AMENDED
ARTICLES OF INCORPORATION
OF
ANCHOR LAND HOLDINGS, INC.

KNOW ALL MEN BY THESE PRESENTS:
That we, all of legal age, residents of the Philippines, have this day
voluntarily associated ourselves together for the purpose of forming a
corporation under laws of the Philippines.
AND WE HEREBY CERTIFY:
FIRST:

That the name of the said corporation shall be:
“ANCHOR LAND HOLDINGS, INC.”

SECOND:
formed are:

That the purposes for which the said corporation is

PRIMARY PURPOSE
To acquire by purchase, lease, donation, or otherwise, and to own, use,
improve, develop, subdivide, sell, mortgage, exchange, lease, develop and
hold for investment or otherwise, real state of all kinds, whether improve,
manage or otherwise dispose of buildings, houses, apartments, and other
structures or whatever kind, together with their appurtenance.
SECONDARY PURPOSES
1.
To purchase, acquire, own, lease, sell and convey real properties
such as lands, buildings, factories and warehouse and machineries,
equipment and other personal properties as may be necessary or incidental to
the conduct of the corporate business, and to pay in cash, shares or its capital
stock, debentures and other evidences of indebtedness, of other securities, as
may be deemed expedient, for any business or property acquired by the
corporation.

2.
To borrow or raise the money necessary to meet the financial
requirements of its business by the issuance of bonds, promissory notes and
other evidences of indebtedness, and to secure the repayment thereof by
mortgage, pledge, deed of trust or lien upon the properties of the corporation
or to issue pursuant to law shares of its capital stock, debentures and other
evidences of indebtedness in payment for properties acquired by the
corporation or for the money borrowed in the prosecution of its lawful
business;
3.
To invest and deal with the money and properties of the
corporation in such manner as may from time to time be considered wise or
expedient for the advancement of its interests and to sell, dispose of or
transfer the business, properties and goodwill of the corporation any part
thereof for such consideration and under such terms as it shall see fit to
accept;
4.
To aid in any manner any corporation, association, or trust
estate domestic or foreign, or any firm or individual, any shares of stocks in
which or any bonds, debentures, notes, securities, evidences of indebtedness,
contracts, or obligation of which are held by or for the corporation, directly or
indirectly or through corporations or otherwise.
5.
To enter in any lawful arrangement for sharing profits, union of
interest, utilization or farm out agreement, reciprocal concession, or
cooperation, with any corporation, association, partnership, syndicate, entity,
person or governmental, municipal or public authority, domestic or foreign,
in the carrying on of any business or transaction deemed necessary,
convenient or incidental to carrying out any of the purposes of this
corporation;
6.
To acquire or obtain from any government or authority,
national, provincial, municipal or otherwise, or any corporation, company or
partnership or person, such charter, contracts, franchise, privileges,
exemption, licenses and concessions as may be conducive to any of the objects
of the corporation;
7.
To establish and operate one or more branch offices or agencies
and to carry on any or all of its operation and business without any
restrictions as to place or amount including the right to hold, purchase or
otherwise acquire, lease, mortgage, pledge, and convey or otherwise deal in
and with real and personal property within the Philippines;

8.
To distribute he surplus profits of the corporation to the
stockholders thereof in kind, namely, properties of the corporation,
particularly any shares of stock, debentures or securities of other companies
belonging to this corporation; and
9.
To conduct and transact any all lawful activities and to do or
cause to be done any one or more of the acts and things herein set forth as its
purposes, within or without he Philippines, and in any and all foreign
countries, and to do everything necessary and desirable or incidental to the
accomplishment of the purposes or the exercise of any one or more of the
powers herein enumerated, or which shall time appear conducive to or
expedient for the protection or benefit of this corporation.

THIRD:
That the place where the principal office of the
corporation is to be established or located is at the 11th Floor Locsin Bldg.,
Makati Avenue, Makati City. (As amended on December 13, 2006)

FOURTH: That the terms for which said corporation is to exist is
fifty (50) years from and after the date of incorporation.

FIFTH:
That the names, nationalities and residence of the
incorporation of said corporation are as follows:
Name

Nationality

IMELDA TANEDA SZE

Filipino

RENA OBO ALVAREZ

Filipino

LANCELOT
KENG
VILLALUZ
CINDY
SZE
MEI
NGAR
LI YI SHING

Filipino
British
Hongkong National

Address
Unit
807,
Landwealth
Mansion 1995 Juan Luna St.,
Tondo Manila
Rm. 22B Ocean Tower,
Roxas Blvd., Manila
No. 63 Chicago Tech. U. E.
Malabon
Rm/ 21B Ocean Tower
Roxas Blvd., Manila
Rm/ 16A Ocean Tower
Roxas Blvd., Manila

SIXTH:
That the number of directors of said corporation shall be
eleven (11) and that the names, nationalities and residences of the directors
who are to serve until their successors are elected and qualified as provided
by the by-laws are as follows (As amended on June 26, 2014):
Name

Nationality

IMELDA TANEDA SZE

Filipino

RENA OBO ALVAREZ

Filipino

LANCELOT
KENG
VILLALUZ
CINDY SZE MEI NGAR

Filipino

LI YI SHING

British
Hongkong National

Address
Unit 807, Landwealth
Mansion 1995 Juan Luna
St., Tondo Manila
Rm. 22B Ocean Tower,
Roxas Blvd., Manila
No. 63 Chicago Tech. U.
E. Malabon
Rm/ 21B Ocean Tower
Roxas Blvd., Manila
Rm/ 16A Ocean Tower
Roxas Blvd., Manila

SEVENTH: That the authorized capital stock of said corporation is
THREE BILLION SIX HUNDRED MILLION PESOS (P3,600,000,000.00),
Philippine currency, consisting of TWO BILLION THREE HUNDRED
MILLION (2,300,000,000.00) common shares with par value of ONE PESO
(P1.00) each and ONE BILLION THREE HUNDRED MILLION (1,300,000,000)
preferred shares with par value of ONE PESO (P1.00) each.
The holders of preferred shares shall have the same right to vote as
holders of common shares and shall not participate in dividends declared by
the Corporation but will receive a fixed cumulative dividend rate of eight
percent (8%) per annum. (As amended on July 7, 2011)
The stockholders of the Corporation shall have no pre-emptive right to
subscribe to any issues or dispositions of shares of any class. (As amended on
December 13, 2006)

EIGHT:
That the amount of said capital stock has been actually
subscribed is TWO MILLION FIVE HUNDRED THOUSAND PESOS
(P2,500,000.00) Philippine Currency and the following persons have
subscribed for the number of shares and the amount of capital stock indicated
opposite their respective names:
NAMES

IMELDA TANEDA SZE
RENA OBO ALVAREZ
LANCELOT KENG VILLALUZ
CINDY SZE MEI NGAR
LI YI SHING

CITIZENSHIP

Filipino
Filipino
Filipino
British
Hongkong
National
Total

NO. OF
SHARES

AMOUNT
SUBSCRIBED

10,000
5,000
3,000
2,500
4,500

1,000,000.00
500,000.00
300,000.00
250,000.00
450,000.00

25,000

2,500,000.00

NINTH:
That the following persons have paid on the shares of
capital stock for which they have subscribed:
Name
IMELDA TENDA SZE
RENA OBO ALVAREZ
LANCELOT KENG VILLALUZ
CINDY SZE MEI NGAR
LI YI SHING
TOTAL

Amount Paid-up
1,000,000.00
500,000.00
300,000.00
250,000.00
450,000.00
2,500,000.00

TENTH:
That no issuance or transfer of shares of stock of the
corporation which would reduce the stock ownership of Filipino citizens to
less than the percentage of the outstanding capital stock required by law to be
owned by the Filipino citizens, shall be allowed or permitted to be recorded in
the books of the corporation, This restriction shall be printed or indicated in
all the certificates of stock to be issued by the corporation.

ELEVENTH:
That the RENA OBO ALVAREZ, has been elected
by the subscriber as Treasurer of the corporation to act as such until her
successor is duly elected and shall have qualified in accordance with the bylaws; and that, as such Treasurer, she has been authorized to receive for the
corporations, and to issue in its name receipts for all subscription paid by the
subscribers.

IN WITNESS WHEREOF, we have hereunto set our hands this day
July 23, 2004 at Makati City, Philippines.
(signed)
IMELDA TANEDA SZE
TIN:131-979-554

(signed)
RENA OBO ALVAREZ
TIN: 221-187-049

(signed)
LANCELOT KENG VILLALUZ
TIN: 132-624-284

(signed)
CINDY SZE MEI NGAR
TIN:

(signed)
LI YI SHING
TIN: 225-813-884
SIGNED IN THE PRESENCE OF:
______________________________

__________________________

ACKNOWLEDGMENT
REPUBLIC OF THE PHILIPPINES)
MAKATI CITY
)S.S.
BEFORE ME, notary public for and in the City of Makati, Philippines,
on July 23, 2004, personally appeared:
Name
Imelda Taneda Sze
Rena Obo Alvarez
Lancelot Keng Villaluz
Cindy Sze Mei Ngar
Li Yi Shing

CTC/Passport No.
12317818
12354362
00060743
12380319
12380318

Date and Places of Issue
January 3, 2003/ Manila
January 14, 1004/ Manila
June 3, 2004/ Caloocan
January 29, 2004/ Manila
January 29, 2004/ Manila

known to me and by me known to be the same persons who executed the
foregoing Articles of Incorporation and they acknowledged to me that the
same is their own and free voluntary act and deed.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my
notarial seal on the date and place above written.

Signed
MAUREEN T. DE GUZMAN
Notary Public
Until December 31, 2005
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